
Order of the Gx ant ounty

Board of Equ zation

Praperty C wner: CDC Prc erties LLC

P rcei Nulnber( s): 091064001

Assessn ent Year: 2Q 1 S Petition Nr.imbez: 2015- 52

Having considered the evidence 1 resented by the parties in this appeal, the 3oard hereby: 
siistains  overrules the determinaiiol of the asscssor. 

Assessor' s True and Fair Value BOE True and Fair Value Determination

L t a

I nprovements

Minerals

Person l Property
Tot l Value

439, 955

1, 849, 615

2, 289,570

L nd

Improvements

Minerals

Personal Property
Total Value

440, 000

1, 250, 000

1, 690, QQ0

Tlzis decisian is basec oz1 our finding f'ram; 
Vashi gto 1 State law wl ich rlirects that tlle tz e and fair marlcei value of property sha11 be based upan sates

of the subject properiy, or sales of comparable properties, nlade withil the past five years, cast, cost less
depreciaiion, reconsiruction cost less depreciation, or capitalzzatian of incame. `°Tr ie a 1d Cair" value is

marl et value; ihat is, the price to be p id by a willing buyer io a williz g seller. 

Washington St te law fi rther stipulates thai the assessment determined by tile Coi nty Assessor is presumed
ta be correct and can only be avercome by presentatzon of clear, cogent axld convincing evidence that the
value is incorrect. 

The issue betore the Bo rd is the January 1, 2015, true nd fair marlcet value. A hearing wtts held on April
2 t, 2016, before the I oard of Equalizatian, The appellaxzts, CDC; Pro erties, Tom Price, representaiivc and
Marlc ' anche,t•, we e itx attendance at tlze hearing and the Assessor' s office was represented by Rachel Rice
and Sally Catlii, Appraiser Axlalyst, 

The Assessor vaiucd the property at $ 2, 289,57Q fnr tl e 2015 ssessment ye r. The owi ers appealed, 
asserting a v tlt e of $1, 690, 000. 

The subject property is Iocatec at 1620 S, Pioneei• Way in Moses Lakc, Washington. Subject is a 25, 416 sq. 
ft. office building built in 1980. 

T11e appellant stated tllat marlcet conditioxzs and vacax cy were the rcason foz thc appcal. Mr. Priee subxnitted
a docuxalent from Mr. Fancizer stating the opinion of value for tlae builc ing. Mr, Fancher st ted in the letter
that thc b Yilding is over 24, 000 sq. ft, and is the Iarg; st empty offic building ir Grant Cor.inty. Finding a
user or buyer far this bt ilding is becoming a challenge. The building is listed for $2, 250, 000 and has beeil
since July 2015. There have been no offers. Mr. Fancher s pplied two camparable b ildin; s frorn tl e
Spolcane area. These bt ildixlgs sold for $43. 35 per sq, ft. at d $ 51. 57 per sq. ft. Mr. Price stated tliat the
appraisei used a capitalizatiola rate of $.65% _$ 3, 259, 900 bui that does not apply to this bl ilding. To t se
this approach you have to have income, the 1 uilcli7lg is vacant so there is na incame at this time. 
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1' l e assessor representativc sl bmittcd inforrz ation to the board a 2d the appellar t. This i lformatioll i cluded

map oC st bject z eighborhood, incoz le approach nd salcs camparison approach with 4 sales and income
expense calculatiozi. Ms. Catlin agrees that tlle size creates a certaix obsolesce and wa.tld cost trelnenclous

amot nt ta reznadel ta make l sable t nder today' s Moses Lake market. 

T11e Boarc agrees wiilz the information pravided by the appellant and believes it adec l tely reflects i:he
subject' s z nportant vahie related claaracteristics, The taxpayer has provided s. ifficient evidence ta averturn
the assessor' s presu nptian of correctzZess. Therefore the Board sets the valt e at $ 1, 690,000 due ta the

buildil g being vacan for 1 l2 years and t11e eost of lnaking the building t sable l nder Moses Lalce nlar cet
woitld be a t emendaus imouzat af mo 3ey,  inding a single tenaz. t for this b lilclin will be challenging, 

Dated this . _. day of ' , ( year} . = 

g ` -.{, ,'  
r--' i    `. 1 

Chairperson' s Signa  e ' lerk' s Signature

N4TICE

This order c n be appealed to the State l o rd of Tax A peals by zlling a notice of appeal vith them
at PO 3ox 40915, Qlympia, ti' A 9$ 504-Q9  5 or at their website at bta.state.w. uslappealiforins.htm
within thixty clays of the date of mailing of this order. '' he Notice of Appeal fortn is available from

either vc ur cour ty assessor or the State Board. _ 

To ask about the avaiiability af this publication in an alternate fortnat for ihe visuaIly imp ired, pleasa call 1-$ 00- 647-'7706. 
Tcletype (TTY) users use the WGishington Relay Service by calling 71 1. For tax assistance, cail { 360) 534- 1400. 

Disiributioxi: • Assessar * Petitioner • B E File
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